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High Growth, High Potential



May 2010 : page  2

Advisory

This presentation may contain forward - looking statements, including management's
assessments of future plans & operations, expectations of future production, cash flow &
earnings . These statements are based on current expectations that involve a number of risks
& uncertainties, which could cause actual results to differ materially from those anticipated .

These risks include, but are not limited to, the risks associated with the oil & gas industry (e.g.
operational risks in development, exploration & production ; delays or changes in plans with
respect to exploration or development, projects or capital expenditures ; the uncertainty of
reserves estimates ; & the uncertainty of estimates & projections relating to production) .

Reliable Energy Ltd . ("Reliable" or the "Company") & the Company's counsel assume no
responsibility or liability of any nature whatsoever for the accuracy, adequacy or completeness
of the publicly available information or as to whether all information concerning Reliable
required to be disclosed by the Company has been generally disclosed . Reliable's counsel is
acting as counsel to the Company, respectively, & not as legal counsel to the subscriber . The
Company & its counsel are not engaged in any independent investigation or verification with
respect to any of the information concerning the Company . Prospective purchasers are
responsible for their own due diligence investigation in respect of any investment in the
Company . This presentation shall not constitute an offer to sell or a solicitation of an offer to
buy the securities in any jurisdiction . The common shares of Reliable will not be and have not
been registered under the United States Securities Act of 1933 , as amended, and may not be
offered or sold in the United States, or to a U.S. person, absent registration or applicable
exemption therefrom .
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Corporate Milestones

Â 2005 :  Incorporated

Â Oct. 2005:  52 - sec. farm - in with ExxonMobil at Harmattan (natural gas)

Â Oct. 2007:  30 - sec. JV with Pacific Rodera at Trochu Basin

Â Oct. 2008 :  75 - sec. farm - in with Enerplus on SK/MB border

Â Dec. 2008:

Â $9.7 mm private placement (flow - through shares: $8.7 mm at $0.133 per 

share; common shares: $1.0 mm at $0.126 per share)

Â RTO of Ceres Capital Corp. TSX - V listed

Â Feb. 2009:  Commenced trading on TSX - V

Â Oct. 2009:

Â JV with Crescent Point (75%/25% - SK/MB)

Â $5.0 mm private placement with Crescent Point (~19.9%)

Â Acquired Element Energy

Â Dec. 2009 : $4.0MM bought deal financing at $0.43 / share
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Corporate Snapshot ðMarch 31, 2010.

Â Exit production 367 Boe/d (95% oil)

Â Average Q1 Production - 307 Boe/d versus 204 Boe/d last quarter 
(50% increase)

Â Reserves: Dec 31, 2009.

Â Proved 268 MBoe

Â Proved + Probable 556 MBoe

Given the early stage of development no PUDõs have been assigned to the companyõs 66,000 net 
undeveloped acres

Â Q1 2010 Drilling Program

Â Development 7 (5.5 net) wells

Â Exploration 2 (1.45 net) wells

Â 5 wells placed on production

Â 4 wells awaiting completion & stimulation operations

Â CAPEX ðQ1 $4.7 Million
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Capital Structure

As at May 3/10

Common shares outstanding 182.0 mm

Management & Board options 11.1 mm

Broker options 5.7 mm

Warrants 0.5 mm

Convertible debentures ($1.2 mm @ $1.40) 0.9 mm

Fully diluted 200.2 mm

Market cap (@ $0.35 per share) $63.7 mm

Crescent Point ownership ~17.7%

Management & Board ownership ~10%

Credit Facilities (unutilized )                                                           $7.0 mm


